
 

 

 

FOR IMMEDIATE RELEASE  
July 31, 2017 
 
 

Moody’s Investor Services Upgrades District 90’s Bond Rating 

 
 
River Forest, IL – District 90 has received an upgraded and improved bond rating from Moody’s 

Investor Services. The rating for the District’s general obligation limited tax debt (GOLT) has been 

upgraded from Aa2 to Aa1. The revised Aa1 rating reflects Moody’s opinion that obligations are 

“of high quality and subject to very low credit risk.”  

The strong credit rating is the result of several factors including the District’s:  

• Strong financial operations and reserves that are based on robust fund balances and 

liquidity with little exposure to Illinois’ pension funding challenges 

• Limited debt and pension burdens with no plans for future debt obligations 

• Forward looking financial planning combined with a moderate institutional framework 

• Location in River Forest, IL, which is an affluent Chicago-area suburb with a tax base that is 

recovering from the 2008-09 economic downturn.  

 

Along with the above factors, Moody’s also took into account the District’s strong cash position. 

According to Moody’s Credit Opinion of July 2017, “At the close of fiscal 2016, the district's net 

cash position across all operating funds was $36.9 million, or a very healthy 124% of operating 

revenue.” 

 

“The District is gratified to receive this upgraded high quality bond rating from Moody’s Investors 

Services. The rating reaffirms District 90’s efforts to develop and implement sound fiscal policies 

and practices,” said Dr. Ed Condon, Superintendent. “The rating also illustrates that our business  
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operations continue to be efficient and effective as well represents the District’s ongoing effort to 

be a responsible steward of the public’s resources.”  

Credit ratings are forward-looking opinions about credit risk and express Moody’s opinion about 

the ability and willingness of District 90 to meet its financial obligations.  
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